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THE VASH BIRLA GROUP

Date: May 29, 2018

 

To,
To,

The Dy. Gen. Manager,
National Stock Exchange of India Ltd.

Corporate Relationship Dept., Exchange Plaza,

ESE Limited
Plot no. C/l, C Block

1’] Tower) Dalal Street, Bandra-Kurla Complex, Bandra(E)

Mumhai-40000‘l
Mumbai-400051

Equity Scrip Code: 531845 Equity Scrip Name: ZENITHBIR

    

Sub: Outcome of Board Meeting held on 29‘h May 2015

Dear Sir/Ma'am,

The Board of Directors of the Company, at their Meeting held today, considered and approved, inter alia,

the following:

1. Appointed Ram Sahay )agetiya, Additional Director as Whole time Director (DIN: 02719230) of the

Company.

2. Considered and approved the Audited Financial Results of the Company for the quarter and year

ended 31“ March, 2018.

Pursuant to the provisions of the Regulation 33 of SEBl (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we enclose herewith a copy at Audited Financial results

(Standalone [i Consolidated) for the quarter and year ended March 31, 20l8 as approved by the

Board of Directors and duly signed by the Directors authorized by the Board.

3. Reappointment of Chokshi & Chokshi, Chartered Accountaan as internal Auditors to conduct

internal Audit of the Company for the year 2018-19.

4. Reappointment of Y. R. Doshi & Co‘, as Cost Accountant to conduct Cost Audit of the Company for

the year 2012;19.

5. Reappointment nl Anil Somani 8r Associates as Secretarial Auditor to ronduct Secretarial Audit of

the Company for the year 2018-19.

The Board Meeting commenced on 05:20 pm. and concluded on 09.30 pm.

Kindly take the same on your records 5: oblige.

Thanking you,

Yours faithfully,

r Zenith Birla (India) Limited

of

(Suneel Sullere)

Company Secretary &Compliance I 4 . :

ACS' 42922

  
LIMITED

  

Corp. or. : Dalamal House. 1st Floor, 206. Marg. Narimnn Point, Mumbai . we 021 India. Tel: +91 22 6616 3400 Fax' +91 22 2204 7835

Email: zenimazenimtaeipipesmm. wwwyashhiriagruup corn

cm: L29220MH1960PLC011773

Registered Office: Industry House. 5th Floor, 159. Chumgete Reclamation. Mumbal 400 020.
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ZENITH BIRLA (INDIA) LIMITED

CIN : L29220MH1960PLGO11773

Regd. om“ : 5th Floor lndusrry House, 159, cnurclrgara Reclamation, Mumbal-loo 020.

Tel : m 1122 msuoo. Fax : +91 022 22047335. E-mail : unlthanlthxlulplpes.com, Web :wwvvaanilnalaalprpauorn

EXTRACT or THE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3151 MARCH. 2015

(Rs. in Lalrna, cxupl par sham data'

                            

Vol! Ended

rt EOn: Ir ndId(StnndannI) Year Ended (Sundalono) (Con'ondahd)

Sr, No. Particulars

31/03l201l 31(12/2017 31l03l1017 31/03/2016 31 10312011 31/032018 31/03/2017

Audited Unaudited Audited Audited Audltod Audited Audltnd

1 Total Income lrom operations 4739 2755 2645 14509 9144 18641 15643

Net Profit/ (Loss) tor the period (belore tax,

2 exceptional and/or extraordinary items) (3137) ("4) (1834) (405‘) (3404’ (3903) (3302)

Net Profit / (Loss) for the period belore tax (after

3 onewml and,” exmrdinary items) (3181) (176) (1545) (4111) (3416) (3963) (3314)

Net Profit! (Loss) for the period after tax (alter

A exceptional andlnr extraordinary Items) (3181) (‘76) (1846) (M11) (3416) (3963) (3314)

Total Comprehensive Income lor the period

5 (Comprising Pmllll(Loss) tor the period (after tax) (327B) (398) (1516) (4014) (3386) (4035) (3307)

and Other Comprehensive Income (alter tax»

6 Equity Share Capital 13123 13128 13128 13128 13128 13128 13128

Reserves (excluding revaluatlan reserve) as

7 shown in the Audited Balance Sheet of the (25017) (21003) (25978) (21943)

previous year

8 Earnings Per Share (before extraordinary items)

(Face value or Rs. ‘lOI- each)

Basil: (2.39) (0.13) (1.40) (3.09) (2.59) (2.97) (2.52)

Diluted (2.39) (0.13) (1.40) (3.09) (2.59) (2.97) (2.52)

9 Earnings Per Share(alter axiracrdrnary items)

(Face value or Rs. 101- each)

Basic (2.42) (0.13) (1.41) (3.13) (2.60) (3.02) (2.52)

Diluted (2.42) (0.13) (1.41) (3.13) (2.60) (3.02) (2.52)

Notes:

The above is an extract of the detailed format lar Quarterly 8r Yearly Financial ResulB filed with the Stock Exchange under Regulation 33 of the SEEI

(Listing and Other Disclosure Requirements) Regulations. 2015. The full format of me financial results {or the quarter and year ended 31st March. 2011

1 are available on the Stock Exchange website (wwwnseindiacorn) and on Company‘s website (wwwzanimsxeelpipescom).

2 The Company has adapted Ind-AS lrarn lsl April, zolr. The Company has availed oplicnal exemption 01 using the previous GMP carrying value in

respect all its property. plant and equipment as deemed oosl.

Effective from 1st July 2017. sales are recorded net 01 Goods and Service Tax (GST) whereas prior to 1st July 2017. sales were recorded gross 01

a excise duty which formed part 01 expenses. Hence, revenuefrom npelalions for the three months and year ended 31st March 2018 are not comparabli

with the corresponding figures of previous year.

In accordance with the requirements 01 Regulation 33 of the SEBI (Listing Obligations and Dlsulnsure Requirement) Regulations 2015. the Statutory

4 Auditors have perlol'rrled an audit of the standalone and consolidated financial results of the Company lor year ended 31st March 2015. and issued the

modified report thereon

    

2m: May. 2013

Mumhal

    

Dlroctor

rld on behalf 01 thl Board 01 Directors

W7
JAGETIYA DURGE JADHAV

Dlrutor

DINZOMWOW

  



 

ZENITH BIRLA (INDIA) LIMITED

Balm” sh"! as at 315! March, 1018

        

(RI. In 1.31m.

SYANDALONE CONSOLIDATED

s N P me w A; It A: at As H! A: al A: at A: It

" °' ‘ “ ' 3131143151. 2010 31411441011 2017 1.1 April 2019 3151141911111 2010 31.1 March 2017 1:1 April 2010

I ASSEYS

NON-CURRENT ASSETS

(a) Property, piani and equipment 002:) 9191 9714 3026 9191 9714

([7) Capital wom-megress 1278 1271 1326 1276 1271 1326

(1:) Intangibha assets 6 7 0 6 7 0

 

(d) Iniangible 359815 under deVeImeenI

(a) Financial 858915

                       

(|) lrwnstmems 201 251 201 1 1 1

(II) Loans 107 254 505 107 254 555

(1) 01mmmmi assets 230 229 215 230 229 215

Total Non -cumin Anon 9900 11213 12031 9709 10053 11021

CURRENT ASSETS

(3) mm: 327 1294 1079 390 1294 1579

(0) Fimndai assets

(1) Tnde muaivahles 3091 2995 1450 11001 12017 10907

(a) Cash am cash equivaan 251 331 415 431 277 523

(ill) Bank balances 01m: man (ii) above

(iv) Loans 10113 17324 10043 7001 7237 7744

(v) Other Financial Assels o

(0) 011m 12179111355915 2095 1130 1010 5295 2725 2093

(a) Current lax assets 195 195 195 195 195 195

101.1 - Cumm45:51: 24072 23239 23013 24919 24345 24141

79... Am 34040 34452 35094 34027 35290 35902

n 50011114140 LIABILITIES

sourrv

(a) Equin shale capital 13129 13123 13120 13123 13120 13120

(0) 011m equity (25017) (21003) (17533) (25973) (21943) (19590

Total - Equhy (11009) (7075) (4455) (12350) (0015) (5450

LlABleES

 

A Non-Cunnle

(a) Financial IBMIflies

                        

(i) Bonow'ngs 2278 2046 2065 2278 2046 2066

(h) Plov'SiDns 639 601 517 639 601 617

(s) newIax Ham-ties (Nat) 505 595 505 505 505 505

Total Non - cum-i1 Liabilities 3422 3152 3100 3422 3152 3133

a Curr-m Liabililhi

(a) Flnanclal 1901111»:

(i)new 24507 24315 24075 25051 25356 25430

(is) Trade payabbs 7523 5733 3151 7051 5105 4144

(00011191 rm.an 1130111055 4903 4903 4592 4993 4903 4592

(b) other current liabiities 4378 2793 2343 5054 3596 3186

(c) inisims 405 313 324 405 313 324

(d) Current lax I. "Miss (N8!) 551 603 555 651 608 566

701.1-cm 1.1.0101»: 42507 39175 30301 44055 40001 30242

Total Equity and Lllblmlu 34040 34452 35004 34021 35m 35m

 

Non:

Corresponding pmvious year figures have been regrouped/rscasl and reclassified wherever neussary to make Ihem comparable,

For and on 03mm of the Board ofDlncton w

< >/

DURG HJADHA\

Dlnctor

DIN 373009007

 

Onto mmy, 2013

Fla 1: Mumbll

 
   



THAKUR, VAIDYANATH AIYAR & CO. PHONE: 2284 25 02, 2287 00 67
CHARTERED ACCOUNTANTS 11 - B, VATSA HOUSE,

New DELHI, MUMBAI, KOLKATTA, PATNA, JANMABHOOMI MARG, FORT,
CHENNAI AND CHANDIGARH MUMBAl-- 400 001.

E-mail: tvamumfir‘gmail.cnnt

 

INDEFENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF

ZENITH BIRLA (INDIA) LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of ZENITH BIRLA

(INDIA) LIMITED ("the Company") for the year ended 31“ March, 2018 (“the Statement“) being

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligation and Disclosure Requirement) Regulations. 2015. as modified by Circular No.

ClR/CFD/FAC/62/2016 dated July 5,2016.

2. This Statement which is the responsibility of the Company's Management and approved by the Board

of Directors, has been compiled from the related standalone Ind AS financial statements which has
been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of

the Companies Act, 2013 read with the relevant rules issued thereunder ('Ind AS‘) and other

accounting principles generally accepted in India. Our responsibility is to express an opinion on the

Statement based on our audit of such standalone financial statements.

3. we conducted our audit in accordance with the Standards on Auditing, issued by the Institute of

Chartered Accountants of India. Those Standards require that we comply with ethical requirements

and plan and perform the audit to obtain reasonable assurance about whether the Statement is free

from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the statement. The procedures selected depend on the auditor’s judgment, including

the assessment of the risks of material misstatement of the statement, whether due to fraud or error.

In making those risk assessments, the auditor considers internal control relevant to the Company's

preparation and fair presentation of the statement in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company’s internal control. An audit also includes evaluating the appropriateness

of the accounting policies used and the reasonableness of the accounting estimates made by the

Management, as well as evaluating the overall presentation of the statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for

our audit opinion.

4. Basis for Qualified Opinion

1. With reference to Note No. 4 regarding the non provision by the Company of the interest

amounting to Rs. 38.36 crores for the year and Rs. 174.88 crores upto 31—03-2018 on its working

capital and Term Loan facilities from banks. Had this amount been provided for, the loss would have

been higher by Rs. 38.36 crores and the secured loans would have been cumulatively higher by Rs.

174.88 crores.

 



THAKUR, VAIDVANATH AIVAR 8| C0.

CHARTERED ACCOUNTANYS

2. The Company has not complied with the provisions of the section 74 or any other relevant

provisions of the Act and the Companies (Acceptance of Deposits) Rules. 2014 with regard to non

repayment of deposits and interest on due date, maintenance of liquid assets to the extent required

as well as not fully complying with the orders passed by the Company Law Board.

3. with reference to Note No. 8 regarding the balance of Sundry Creditors, Debtors, Loans and

Advances, Deposits. Current Liabilities , inter units etc being not confirmed by the parties/units and

hence our inability to state whether these balance are recoverable/payable to the extent stated,

4. with reference to Note No. 9 which indicates that the Company has accumulated losses exceeding

the Share Capital and Reserves and its net worth has been fully eroded These conditions indicate the

eXistence of a material uncertainty that may cast significant doubt about the Company’s ability to

continue as a going concern. However the financial statements of the Company have been prepared

on a going concern basis for the reasons stated in the said note.

5. Qualified Opinion

in our opinion and to the best of our information and according to the explanations given to us,

subject to the effect of the matters described in the Basis for Qualified Opinion paragraph above, the

statement:

(i1 is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirement) Regulation, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016

dated July 5, 2016, and

iii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other

accounting principles generally accepted in India, of the net Loss and Total comprehensive income and

other financial information of the company forthe year ended March 31, 2018.

6. The Statement includes the results for the Quarter ended March 31, 2018 being the balancing figure

between audited figures in respect of the full financial year and the published year to date figures up

to the third quarter of the current financial year which were subject to limited review by us.

For, THAKUR, VAlDVANATH AIYAR & CO.

CHARTERED ACCOUNTANTS

Firm's Registration Number: 000038N

W

Place: Mumbai C.V.PARAMESWAR

Date: 29'“ May 2013 Partner

Membership. No.:11541

 



THAKUR, VAIDYANATH AIYAR 8- CO. PHONE: 2284 25 02, 2287 00 67

CHARTERED ACCOUNTANTS 11 - B, VATSA House,

NEW DELHI, MUMBAI, KOLKATI'A, PATNA, JANMABHOOMI MARG, FORT,

CHENNAI AND CHANDIGARH MUMBAI~ 400 001.

E-mail: tvamum@gmail.com

 

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF

ZENITH BIRLA (INDIA) LIMITED

1, We have audited the accompanying Statement of Consolidated Financial Results of ZENITH BIRLA

(INDIA) LIMITED ("the Company") for the year ended 31“ March, 2018 (“the Statement") being

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligation and Disclosure Requirement) Regulations, 2015, as modified by Circular No

ClR/CFD/FAC/SZ/ZOIG dated July 5, 2016.

2. This Statement which is the responsibility of the Company’s Management and approved by the Board

of Directors, has been compiled from the related standalone Ind AS financial statements which has

been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of

the Companies Act, 2013 read with the relevant rules issued thereunder ('Ind AS’) and other

accounting principles generally accepted in India. Our responsibility is to express an opinion on the

Statement based on our audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing, issued by the Institute of

Chartered Accountants of India. Those Standards require that we comply with ethical requirements

and plan and perform the audit to obtain reasonable assurance about whether the Statement is free

from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the statement, The procedures selected depend on the auditor‘s judgment, including

the assessment of the risks of material misstatement of the statement, whether due to fraud or error.

In making those risk assessments, the auditor considers internal control relevant to the Company’s

preparation and fair presentation of the statement in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company's internal control. An audit also includes evaluating the appropriateness

of the accounting policies used and the reasonableness of the accounting estimates made by the

Management, as well as evaluating the overall presentation of the statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for

our audit opinion.

4. Basis for Qualified Opinion

1. With reference to Note No. 4 regarding the non provision by the Company of the interest

amounting to Rs. 38.36 crores for the year and Rs. 174.88 crores upto 31-03-2018 on its working

capital and Term Loan facilities from banks. Had this amount been provided for, the loss would have

been higher by Rs. 38.36 crores and the secured loans would have been cumulatively higher by Rs.

174.88 crores,

 



THAKUR VAIDVANATH AIVAR 8: CO.

CHARTERED ACCOUNTANTS

2. With reference to Note No. 8 regarding the balance of Sundry Creditors, Debtors, Loans and

Advances, Deposits, Current Liabilities , inter units etc being not confirmed by the parties/units and

hence our inability to state whether these balance are recoverable/payable to the extent stated.

3. With reference to Note No. 9 which indicates that the Company has accumulated losses exceeding

the Share Capital and Reserves and its net worth has been fully eroded. These conditions indicate the

existence of a material uncertainty that may cast significant doubt about the Company’s ability to

continue as a going concern. However the financial statements of the Company have been prepared

on a going concern basis for the reasons stated in the said note.

5. Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us,

subject to the effect of the matters described in the Basis for Qualified Opinion paragraph above, the

statement:

(ii is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirement) Regulation, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016

dated July 5, 2016, and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other

accounting principles generally accepted in India, of the net Loss and Total comprehensive income and

other financial information of the company for the year ended March 31, 2018.

6. The Statement includes the results for the Quarter ended March 31, 2018 being the balancing figure

between audited figures in respect of the full financial year and the published year to date figures up

to the third quarter of the current financial year which were subject to limited review by us.

For, THAKUR, VAIDVANATH AIVAR & C0.

CHARTERED ACCOUNTANTS

Finn‘s Registration Number: 000038N

Place: Mumin C.V.PARAME5WAR

Date: 29'" May 2018 Partner

Membership. No.:11541

 



A)

THE YASH BIRLA GROUP

tatement on impact of Audit Qualifications (for audit report with modified opinion) submitted along-

with Annual Audited Financial Results (Standalone)

 

Statement on Impact of Audit Qualifications for the Financial Vear ended March 31, 2018

[See regulation 33 of the SEBI(LODR)(Amendment) Regulations,2016]

         

SR. Particulars Audited Figures Rs in Adjusted Figures

No. lacs (as reported Rs in lacs (audited figures

before adjusting for after adjusting for

qualifications) qualifications)

I 1. Turnover/ Total Income 14510 *7 V 14510

2. Total Expenditure 18621 7 18659

3. Net Profit/(Loss) (4111) (4149)

4. Earnings Per Share (Rupees) (3.13) (3.16)

5. Total Assets 34041 34041

6. Total Liabilities 45930 63418

7. Net Worth (11889) 7 (29377)

8. Any other financial item(s)( as felt ~ 7

appropriate bythe management)

    

ll Audit Qualification( each audit qualification Separately):

3. Details of Audit Qualification:

1. With reference to Note No. 4 regarding the non provision by the Company of the

interest amounting to Rs, 38.36 crores for the year and Rs. 174.88 crores upto 31-

03-2018 on its working capital and Term Loan facilities from banks. Had this

amount been provided for, the loss would have been higher by Rs. 38.36 crores

and the secured loans would have been cumulatively higher by Rs. 174.88 crores.

2. The Company has not complied with the provisions of the section 74 or any other

relevant provisions of the Act and the Companies (Acceptance of Deposits) Rules,

2014 with regard to non repayment of deposits and interest on due date.

maintenance of liquid assets to the extent required as well as not fully complying

with the orders passed by the Company Law Board.

  
   

 

      

With reference to Note No. 8 regarding the balance of Sundry Creditors, Debtors,

Loans and Advances, Deposits, Current Liabilities , inter units etc being not

confirmed by the parties/units and hence our inability to state whether the

balance are recoverable/payable to the extent stated.

ZENITH BIRLA (INDIA) LIMI ED

  Corp on Dalamal House. lsl Floor, 206. Mary. Narlrnan Point. Mumbai - 400 021, India, Tel: +91 22 6616 3400 Fax, +91 22 2204 7835

Email: zonith®zanithsteelpipescom www yashbirlagroupcom

CIN: L29220MH1960PLCOH773

Registered Office: Industry House. 5th Floor, 159, Churohgate Reclamation. Mumbal 400 020.

 



G)

THE YASH BIRLA GROUP

 

4. With reference to Note No. 9 which indicates that the Company has accumulated

losses exceeding the Share Capital and Reserves and its net worth has been fully

eroded. These conditions indicate the existence of a material uncertainty that may

cast significant doubt about the Company’s ability to continue as a going concern.

However the financial statements of the Company have been prepared on a going

concern basis for the reasons stated in the said note.

b. Type of Audit Qualification: QualifiedeneeefOpWWfie—Qpi
fiien

c. Frequency of Qualification

Qualification no. 1 to 4 is repetitive.

d. For Audit Qualification(s)where the impact is quantified by the auditor, Management

views:

The Company is trying for One Time Settlement (0T5) with the banks. Hence, it is felt prudent

for not providing for interest after the accounts became NPA.

e. For Audit Qualification(s)where the impact is not quantified by the auditor:

(i) Management’s estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same:

For qualification on balances of sundry creditors, debtors, etc:

Reconciliation of balances of sundry creditors, debtors and other parties are an ongoing basis

and the figures would be ascertained only when the reconciliation is finalised. Hence at this

stage, impact of the same is not ascertainable.

For qualification on non compliance of section 74(2) of the Companies Act, 2013:

The company has taken on priority to clear the dues of deposit holders who are incapacitated

and to comply with the orders of existing authorities For the rest the company has already

started the process of settling their dues through sale proceeds of the assets sold by MPID

court of the other Company who has given NOC for using the amount towards repayment of

the Fixed Deposits of the Zenith Birla (lndia) Limited and will complete it before the end of

Financial Vear 2018-19

For qualification on accounting ongoing concern basis:

On account of strategic understanding with suppliers/ customers, which is continuing, the

Company is on revival mode and is operating some of its units. In view of the same going

concern concept holds good

  
      
   

  

fiMuditors' Comments on (I) or (II) above

 
No further comments.

ZENITH BIRLA (INDIA) LIMITED

 

Corp. on. v Dalamal House. ‘51 Floor. 206, a. Marg. Nanman Point, Mumbai » 400 021 lndia. Tel.: +91 22 6616 3400 Fax est 2 2204 7535

Email, zeniMQleniMsteelplpascom, www yashbirlagroup corn

cm- L29220MH1960PLCO11773

Registered OM09: Industry House. 5th Floor. 159. Chuvchgale Reclamation, Mumbai 400 020.
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ignatories:

o Whoie time Director

- Chief Financial officer

0 Audit Committee Chairman

   

%\ -: V

/

0 Statutory Auditor : (C. V. Parameswar)

[ M/s Thakur, Vaidvanath Aiyar Partner

& Co. Chartered Accountants,

Mumbai)

Place: Mumbai

Date: 25.05.2018

    
ZENITH BIR A( DIA) LIM

#

Cum on 'Dalamal House. in Hour, 206, J.B. Mary. Neriman Point. Mumbai . 400 021 lndla 13L: +91 22 we 8400 Fax. ‘91 22 2204 7835

Email: zanim@zsnithswslpipes.wm. www.yashbiflagtoup com

cm: L29220MH1950PLC011773

Regislemd Oifioe: Industry Hausa. 5th Float, 159, CMrfiIgaw Radamafiun. Mumhal 400 020.
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tement on impact of Audit Qualifications (for audit report with modified opinion) submitted along-

wlth Annual Audited Financial Results (Consolidated)

 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2018

[See regulation 33 of the $EBI(LODR)(Amendment) Regulations,2016]

          

appropriate by the management)

  

SR. Particulars Audited Figures Rs Adjusted Figures

No. in Lacs (as reported Rs in lacs (audited

before adjusting for figures after adjusting

qualifications) for qualifications)

I 1. Turnover/ Total Income 18641 18641

2. Total Expenditure 22604 22642

3. . Net Profit/(Loss) (3963) (4001)

4. Earnings Per Share [3.02) (3.05)

5. Total Assets 34627 _ 34627

6. Total Liabilities 47478 64966

7. Net Worth (12851) (30339)

8. Any otherfinancial item(s)( as felt . _

  Corp. 0" Dalamal House, 15! Fioon 206. J.E. Mam. Narimen Point. Mumbai - 400 021. |ndia.Ta|..*91 22 6516 5400 Fax: '91 22 2204 7335

Email: 1anilh@zennhsleelpipes.oom‘ wwyashbidagroupmm

cm: L29220MH1960FLCOH773 

Audit Qualification( each audit qualification Separately):

a. Details of Audit Qualification:

  

    

With reference to Note No. 4 regarding the non provision by the Company of the

interest amounting to Rs, 38.36 crores for the year and Rs, 174.88 crores upto

31-03-2018 on its working capital and Term Loan facilities from banks. Had this

amount been provided for. the loss would have been higher by Rs. 38.36 crores

and the secured loans would have been cumulatively higher by Rs. 174.88 crores.

With reference to Note No, 8 regarding the balance ofSundry Creditors, Debtors,

Loans and Advances, Deposits, Current Liabilities . inter units etc being not

confirmed by the parties/units and hence our inability to state whether these

balance are recoverable/payable to the extent stated.

With reference to Note No, 9 which indicates that the Company has accumulated

losses exceeding the Share Capital and Reserves and its net worth has been fully

eroded. These conditions indicate the existence of a material uncertainty that

may cast significant doubt about the Company‘s ability to continue as a going

concern. However the financial statements of the Company have been prepared

on a going concern basis for the reasons stated in the said note.

Registered Office: Industry House. 5th Floor. 159. Churnhgate Reclamation. Mumbal 400 020.  
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b. Type of Audit Qualification: QUaIifiedeiseiaimer—epriRierfiefie-Qpifliefi

c. Frequency of Qualification

Qualification no, 1 to 3 is repetitive,

d. For Audit Qualification(s)where the impact is quantified by the auditor, Management

views:

The Company is trying for One Time Settlement (OTS) with the banks. Hence, it is felt prudent

for not providing for interest after the accounts became NPA.

e. For Audit Qualification(s)where the impact is not quantified by the auditor:

(i) Management’s estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same:

For qualification on balances of sundry creditors, debtors, etc:

Reconciliation of balances of sundry creditors, debtors and other parties are an ongoing basis

and the figures would be ascertained only when the reconciliation is finalised. Hence at this

stage, impact of the same is not ascertainablet

For qualification on accounting ongoing concern basis:

On account of strategic understanding with suppliers/ customers, which is continuing, the

Company is on revival mode and is operating some of its units In view of the same going

concern concept holds good.

(iii) Auditors' Comments on (I) or (II) above

No further comments.

     

Corp. on. Dalamal House, 1st Floor. 206. Mary, Nariman Point, Mumbal . 400 021 India, Tel: ~91 22 6616 3400 Fax 491 22 2204 7535

Email: zeniIhQLenm'isieslpipes com, www.yashblrlagroup com

C|N1L29220MH19GDPLCOH773

Registered Offloa: Industry House, 5m Floor, 159, Churongate Reclamation. Mumbai 400 020t
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signatories:

- Whoie time Director

- Chief Financial officer

0 Audit Committee Chairman

,/\L,

  
g/

0 Statutory Auditor : (C. V. Parameswar)

( M/s Thakur, Vaidyanath Partner

Aiyar & Co. Chartered

Accountants, Mumbai)

Place: Mumbai

Date: 29.05.2018

     Corp. 0". : Dalamai House, 1st Floor, 206, J3. Mam, Nariman Point. Mumhai - 400 021 India, Tel; +91 22 6616 8400 Fax 091 22 2204 7835

Email: zannn@zan‘mlslaelpipas.oom. www.yashbmagroup.com

CIN: LZSZZDMHIQSDFLCOH 773

Regimered Office: Industry House. 5th Floor, 159, Churchgato Reclamation, Mumbai 400 020.


